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Commissioner otherwise permits, the said individual
shall keep such records pertaining to his gross sales
or gross receipts, or the said corporation shall keep
such records pertaining to his gross income as defined
in Section 32 of this Code during the taxable year,
as may be required by the rules and regulations
promulgated by the Secretary of Finance, upon
recommendation of the Commissioner.
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SEC. 4. Section 35(A) and (B) of Republic Act No. 8424, as
amended, otherwise known as the National Internal Revenue
Code of 1997, is hereby amended to read as follows:

"SEC. 35. Allowance of Personal Exemption
for Individual Taxpayer. —

"(A) In General. — For purposes of determining
the tax provided in Section 24(A) of this Title, there
shall be allowed a basic personal exemption
amounting to Fifty thousand pesos (P50,000) for each
individual taxpayer.

"In the case of married individuals where only
one of the spouses is deriving gross income, only
such spouse shall be allowed the personal exemption.

"(B) Additional Exemption for Dependents. —
There shall be allowed an additional exemption of
Twenty-five thousand pesos (P25,000) for each
dependent not exceeding four (4).

"The additional exemption for dependents shall
be claimed by only one of the spouses in the case of
married individuals.

"In the case of legally separated spouses,
additional exemptions may be claimed only by the
spouse who has custody of the child or children:



