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Your Excellency, Mr. Jose de Venecia, Speaker of the House of Representatives, Republic of the
Philippines and President of AIPO

Distinguished Heads of Delegations

Distinguished Delegates and Observers

Ladies and Gentlemen

It givesmegreat pleasureto be herewith my distinguished colleaguesand fellow Parliamentarians.
Pleasedlow meto takethisopportunity to expressour gratitudeto our Philippine hostsfor gracioudy
hosting the 27" AI PO General Assembly herein Cebu and for the warm and generous hospitality
accorded tomy delegationand .

Mr. President,

Theseareexciting timesfor ASEAN. How werespond today to the challenges presented by arapidly
changing global marketplace and strong international economic competition will shapethefuture of
ASEAN inthiscentury. The past decade has given usvaluablelessons on how interdependent our
economies have become. Thisiswhy ASEAN countries have consciously pursued “ prosper thy
neighbour” policiesto ensureashared prosperity acrossour lands, and worked towardstheformation
of asinglemarket. WhentheASEAN Single Market isestablished, good and serviceswill beableto
movefredy acrossborders, and curbson flowsof capital will ease. Our regionwill beacheaper place
to do businessin, and our home-grown businesseswill be ableto completeglobally onasolid footing.

Theresultsof our effortsare slowly becoming apparent. A recent PriceéWaterhouseCoopers study
notesthat foreign direct investment into theregion surged 48%to US$38 hillionin 2005. Thissurpasses
level sseen before the start of the 1997 — 1998 financid crisis. Intra-regiond tradeisasostrong. The
indicatorsfor thefirst quarter of 2006 show that thistrend is set to continue. Thesestatisticsprovide
an encouraging Sgn that weareforging ahead intheright direction.

Increasingly too, ASEAN countries are coming together with acommon vision of what wewant to
achieveinthelarger global architecture. TheASEAN Economic Ministershave agreed to accelerate
the establishment of the ASEAN Economic Community from 2020to 2015, and there d so appearsto
be positive movement to similarly accel erate the establishment of theASEAN Security and Socio-
Culturd Communities. Thiswill hel p createaunified regionwith amarket and production base of over
500 million peopleand aGDP of over US$700 billion. Thisisall themoreimportant takinginto
account therevitalization of Indiaand the re-emergence of China.



If ASEAN playsitscardsright, wewill beabletorideonthewavesof thisAsanrenaissance. ASEAN's
driveto strengthen our external linkagesaso feedsintothisoveral goa. The successful launch of the
firs East AsaSummit last year hashel ped entrenchASEAN'sroleasakey driver inregiona processes.
ASEAN will also continueto work through other regional for aliketheASEAN Regiona Forum, the
ASEAN+3framework aswell asASEAN’s Dia ogue Relationshipsto create an open and inclusive
architecture, whereall countriesare stakehol dersin the peace and prosperity of Southeast Asia.

Mr. President,

Developmentsin AIPO itself mirror the changeson ASEAN’shorizon. Our discussionstowards
making Al PO amore effective organi zation are bearing somefruit. Astheonly inter-parliamentary
forumintheregion, AIPO iswell positioned to reflect the views and aspirations of ASEAN citizens.
Tothisend, theAl PO President had met then Chairman of theASEAN Standing Committee, Foreign
Minister Syed Hamid Albar of Malaysia, for consultations between ASEAN and AIPO for thefirst
timeinKualaLumpur earlier thisyear. Thisnewly-established platformisagood oneand alsodovetails
withASEAN’sbroader goa sof diminishing the distance between citizensand officias. Thisprocess
has potential and should be nurtured, and alowed to mature into aforum for substantive dia ogue.

| dso understand that there has been good progress on work towardsthe establishment of anASEAN
Charter, with the Eminent Persons Group’sreport to the ASEAN L eaders expected this December.
TheASEAN Charter, when compl eted, is envisaged to be alandmark document mapping out the
futuredirectionof ASEAN. TheASEAN Charter isasolikely togivegrester definitiontothe parameters
of regional cooperation; help strengthen regional processesand ingtitutions; aswell asgiveamajor
pushtoregiona integration efforts.

Mr. President, | think that on our part, Al PO should also follow such developmentswithin ASEAN
more closely astherewill beimportant implicationsfor A1PO, even aswe proceed with out own
strategic review onwaysto transform this Organization into amore effective one. Wemust continueto
press ahead boldly and confidently with practical and concrete measuresto transformAIPO into a
moreeffectiveand closely integrated i ngtitution and within the broader view of what ASEAN isseeking
toachieve. | dsofully welcomeAlPO'seffortsto consult and work more closaly withASEAN sothat
we can bemoreclosely aligned towardsthe common vision of buildingan ASEAN Community.

Mr. President,

The Philippines hasrecently assumed Chairmanship of ASEAN. We are confident that the Philippine
Chairmanship and theupcoming ASEAN Summit in Cebuwill provideimportant impetustoASEAN'’s
integration efforts. Wehavemuchto do. Our delegation looksforward to ameaningful exchange of
viewswith our colleagues, and we stand prepared to work with you towards making thisafruitful
mesting.

Thank you.



